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Hyderabad, India, February 9, 2023: Aurobindo Pharma Limited (BSE: 524804 and NSE: AUROPHARMA) ("Aurobindo") today 

announced its consolidated financial results for the quarter ended December 31, 2022.  

 

 

 
 

 

• Revenue from Operations at INR 6,407.1 Cr increase by 6.7% YoY 

• US formulations revenue increase by 9.3% YoY to INR 3,001.2 Cr 

• Europe formulation revenue stood at INR 1,701.2, with an increase of 0.4% YoY 

• Growth Markets revenue grew by 25.7% YoY to INR 498.9 Cr  

• ARV revenue improved by 61.3% YoY to INR 251.2 Cr  

• API revenue stood at INR 954.6 Cr 

• EBITDA before Forex and Other income stood at INR 954.4 Cr; EBITDA margin for the quarter was 14.9%. 

This quarter witnessed an accelerated spend in R&D. EBITDA before R&D stood at Rs. 1,369.6 Cr and 

EBITDA margin at 21.4% 

• Research & Development (R&D) spend at INR 415.2 Cr, 6.5 % of revenues (Q2 FY23: 4.8%) 

• Received final approval for 15 ANDAs including 4 injectable products from the USFDA 

• Net Profit stood at INR 491.2 Cr as against INR 409.4 Cr in the previous quarter 

• Basic & Diluted EPS is INR 8.38 per share 

• Board has approved interim dividend @ 300% i.e., INR 3 per equity share of INR 1/- for the year FY22-23. 

 
Commenting on the Company’s performance, Mr. K. Nithyananda Reddy, Vice-Chairman and Managing Director of the 
Company said: “We witnessed an improved momentum backed by recovery across our business verticals and our endeavor is 
to continuously innovate and differentiate. In-line with our commitment to innovate, we increased the investments in 
Biosimilars. We aim to sustain the momentum with new launches, improved cost efficiencies and adherence to the highest 
standards of compliance, supported by our strong execution”. 
 

 

Amount (INR Cr) Q3FY23 Q3FY22 % Change YoY Q2FY23 
%  

Change QoQ 

Revenue from operations 6,407.1 6,002.2 6.7% 5,739.4 11.6% 

EBITDA before Forex and Other income 954.4 1,016.3 -6.1% 836.9 14.0% 

EBITDA margin (%) 14.9% 16.9% - 14.6% - 

EBITDA before R&D 1,369.6 1,409.6 -2.8% 1,112.5 23.1% 

EBITDA margin before R&D (%) 21.4% 23.5% - 19.4% - 

PBT before JV, Forex and Exceptional items 668.6 746.3 -10.4% 570.7 17.2% 

Net Profit after Share of Profit/Loss of JV 491.2 604.3 -18.7% 409.4 20.0% 
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Amount (INR Cr) Q3FY23 Q3FY22 % Change YoY Q2FY23 % Change QoQ 
Formulations           
USA 3001.2 2,745.2 9.3% 2,637.6 13.8% 

Europe 1,701.2 1,694.3 0.4% 1,516.2 12.2% 

Growth Markets* 498.9 397.0 25.7% 451.9 10.4% 

ARV 251.2 155.7 61.3% 164.3 52.9% 

Total Formulations 5,452.5 4,992.2 9.2% 4,770.0 14.3% 

Active Pharmaceutical Ingredients (API)      

Betalactam 623.1 683.8 -8.9% 635.8 -2.0% 

Non Betalactam 331.5 326.2 1.6% 333.6 -0.6% 

Total API 954.6 1,010.0 -5.5% 969.4 -1.5% 

Consolidated Gross Sales 6,407.1 6,002.2 6.7% 5,739.4 11.6% 

Dossier Income 0 0 -- 0 -- 

Revenue from operations 6,407.1 6,002.2 6.7% 5,739.4 11.6% 

*includes domestic formulation sales of Rs. 56.6 Crs in Q3 FY23 
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Formulations 

For the quarter, Formulation revenue increase by 9.2% YoY to INR 5,452.5 Crs.  

US Formulations  

• In Q3 FY23, US revenue increased by 9.3% YoY to INR 3,001.2 Crs and accounted for 46.8% of consolidated 

revenues 

• Filed 11 ANDAs including 2 Injectables with USFDA in Q3 FY23  

• Received final approval for 15 ANDAs including 4 injectable products in Q3 FY23 

• As on 31st December 2022, on a cumulative basis, the company has filed 767 ANDAs with USFDA and 

received final approval for 542 ANDAs and 38 tentative* approvals  

• The company has launched 11 products during the quarter including 6 Injectable products. 
*Tentative approvals include 8 ANDAs approved under PEPFAR 

Europe Formulations  

• Europe revenue in Q3 FY23 was flat YoY and increased by 12.2% QoQ at INR 1,701.2 Crs. Europe 

Formulations accounted for 26.6% of consolidated revenues. In Euro terms, Europe revenue increased by 

2.5% YoY to EUR 202.9 million and 7.4% QoQ. 

ARV Formulations 

• ARV business revenue for Q3 FY23 stood at INR 251.2 Crs compared to INR 155.7 Crs in Q3 FY22, an increase 

of 61.3 % YoY, accounting for 3.9% of total revenues. 

Growth Markets Formulations  

• Revenue from Growth Markets formulations in Q3 FY23 posted a growth of 25.7% YoY and 10.4% QoQ to 

INR 498.9 Crs and accounted for 7.8% of revenue. Domestic formulation sales in Q3 FY23 was Rs. 56.6 Crs. 

Active Pharmaceutical Ingredients (API) 

• In Q3 FY23, API business stood at INR 954.6 Crs and contributed 14.9% to the consolidated revenues 

• The company filed 6 DMFs with USFDA during the quarter. 

 

 

Amount (INR Cr) Q3FY23 Cumulative Filings as on 31st 
Dec 2022 

ANDAs* (including filings from Aurobindo USA)  11 767 
DMFs (including filings from Eugia and Auro Peptides)  6 273 
Formulations Dossiers in other key advanced markets (incl. multiple 
registrations in Europe, South Africa and Canada) 

58 4,312 
API DMF/COS filings in other key regulated markets (incl. multiple 
registrations) 

 35 3,965 
*includes NDA 
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Final Approvals – ANDA 

# Product Therapy 

1 Norethindrone and Ethinyl Estradiol Tablets USP  (gOVCON®35) Hormonal Drug (Oral Contraceptive) 

2 Pyrimethamine Tablets USP (gDaraprim®) Antimicrobial 

3 Rufinamide Oral Suspension (gBanzel®) Central Nervous System Drugs 

4 Isosorbide Mononitrate Extended-Release Tablets USP (gImdur®) Cardio Vascular Drugs 

5 Valganciclovir for Oral Solution (gValcyte®) Anti-Viral 

6 Carbidopa and Levodopa Tablets USP (gSinemet®) Central Nervous System Drugs 

7 Ursodiol Capsules USP (gActigall®) Gastrointestinal Agent 

8 Dimethyl Fumarate Delayed-Release Capsules (gTecfidera®) Central Nervous System Drugs 

9 Sildenafil Oral Suspension (gRevatiov) Cardio Vascular Drugs 

10 Ranolazine Extended-Release Tablets (gRanexa®) Cardio Vascular Drugs 

11 Solifenacin Succinate Tablets (gVesicare®) Genitourinary Drugs 

12 Clofarabine Injection (gClolar®) Antineoplastic Agent 

13 Bimatoprost Ophthalmic Solution (gLumigan®) Ophthalmics 

14 Regadenoson Injection (gLexiscan®) Central Nervous System Drugs 

15 Amphotericin B Liposome for Injection (gAmbisome®) Antifungal Antibiotic 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

USFDA Approvals Received in Q3 FY23 
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The company will host earnings call at 8.30 AM IST on 10th February 2023, to discuss the performance and 
answer any questions from participants.  

To join the call through Zoom: 

Please pre-register by clicking here: https://bit.ly/3HU2vQF 

 

 

 

Aurobindo Pharma Limited (www.aurobindo.com), (NSE: AUROPHARMA, BSE: 524804, Reuters: ARBN.NS, 
Bloomberg: ARBP IN) headquartered at Hyderabad, India, develops, manufactures, and distributes generic 
pharmaceuticals, branded specialty pharmaceuticals and active pharmaceutical ingredients. The company’s 
manufacturing facilities are approved by several leading regulatory agencies like US FDA, UK MHRA, EU, 
Japan PMDA, WHO, Health Canada, South Africa MCC, Brazil ANVISA. The company’s robust product 
portfolio is spread over 7 major therapeutic/product areas encompassing CNS, Anti-Retroviral, CVS, 
Antibiotics, Gastroenterological, Anti-Diabetics and Anti-Allergic, supported by a strong R&D set-up. The 
Company is marketing these products globally in over 150 countries. 
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Q3 FY23 Earnings Call Details 

About Aurobindo Pharma Limited 

 

For Further Information, please contact: 

https://bit.ly/3HU2vQF
http://www.aurobindo.com/
mailto:ir@aurobindo.com


 

AUROBINDO PHARMA LIMITED 

Galaxy, Floors: 22-24, Plot No.1, Survey No.83/1, 
Hyderabad Knowledge City, Raidurg Panmaktha, 
Hyderabad – 500 032. Telangana, India 

 



 

AUROBINDO PHARMA LIMITED 

Galaxy, Floors: 22-24, Plot No.1, Survey No.83/1, 
Hyderabad Knowledge City, Raidurg Panmaktha, 
Hyderabad – 500 032. Telangana, India 

  



 

AUROBINDO PHARMA LIMITED 

Galaxy, Floors: 22-24, Plot No.1, Survey No.83/1, 
Hyderabad Knowledge City, Raidurg Panmaktha, 
Hyderabad – 500 032. Telangana, India 

 


